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GIVING Â THOUGHT
TO

FIRE INSURANCE
Interest Earnings on Invest¬
ments.Low Dividends for the
Past Decade.Disastrous Effect
of Retaliatory State Laws.
Local Agents as an Economic

Factor

(Sixth of a Series of Lipht Sketohes. Previ¬
ous Articlr* will he mailrd on reeritett.
The Seventh will appear in The Tribune
next week.)

FROM the hazardous nature of
stock fire underwriting at all
time.«, and with possibilities of

great conflagration losses ever be¬
fore us, no one will gainsay that
those who have their money at stake
are entitled to good returns on their
business operations outside the
earnings that may be made from in¬
terest on invested assets.

It so happens, however, that for
a long period of years the total bus¬
iness of all companies in the aggre¬
gate shows an operating loss. The
narrow margin of profit, in years
when there is profit, and the general
average of loss on the total opera¬
tions over long periods, has had a

deterring effect upon the organiza¬
tion of new companies and has
caused many old and respected in¬
stitutions to retire from business.

Only a few years ago there were
more than four hundred stock com¬

panies competing for business in
the United States. Today there are

a few over three hundred. During
the past ten years the dividends paid
to stockholders on the capital and
surplus they originally invested in
one hundred and thirty-five so-

called "millionaire" companies,
(companies having a million or more

in assets), amounted to a trifle less
than 7 per cent.
What is of immediate importance

in this connection is that interest on

investments not only furnished all
the dividends to stockholders, but
also furnished something over for
accretions to tho surplus which is
held for the greater security of
oolicyholdcrs and to establish confi¬
dence.

It was for these reasons that the
National Convention of Insurance
Commissioners, in reaching the
agreement with stock fire insurance
companies as to what constituted a
reasonable underwriting profit,
(outlined in the previous sketch),
agreed also that interest on assets,
including the reserves

_
known as

"unearned premium liability" which
previously have been explained,
should be credited to their invest¬
ment account and not to their un¬
derwriting.
Were interest earnings on the in¬

vestments of stock fire insurance
companies to be diverted, it would
either cause an immediate increase
in rates to make up for the loss of
income, or the withdrawal from
business of many companies he-
cause, to repeat previous state¬
ments, and with emphasis, the re¬
turns from both sources today (un¬
derwriting and investment) are
barely sufficient for a reasonable
profit to those in the business and
are not sufficient to attract new
capital.

Insurance is not commerce, ac¬

cording to a celebrated ai d long
standing decision of the Supreme
Court of the United States, ;>nd so
each state prescribes the conditions
under which the coi ip¿ nies of other
states may ho. licensed to transact
business within its borders. The re¬
sult is a medley of insurance laws
governing our operations and defin¬
ing the character of investments, in
all but nine states present statutes
providing also for "retaliation."
Tho effect of retaliatory laws is im¬

mediate and severe. For instance, if
New York requires of the companies of
other states compulsory investment in
New York mortgages, ov any other
:!a?s of securities, under retaliatory
statutes those tates ai once requir«
investment by New York State com¬

panies in their mortgages or oilier pre¬
scribed securities. Such investments
ms««!? compulsory on stock fire insur¬
ance companies in any given percent¬
age, must have the effect of curtailing
their operations, ?<"> reducing competi¬
tion and carrying capacity, and tend-

divert the companies from
? V.o functions for \vl ich they were
chartered.
Every stock re insurance company

woi am w anl to d ¡versify
its investments so as to (1) establish
eonfidei ce in ¡- s tability en«! (2)
make '. ¦¦.¦'¦ marketable, in case of con¬
flagra lo -"¦ ' quickly ai d with
the 1 crifice.

In our 1 ontact with the
i:s largely through a^nts who
¦-7 . everj han !c:. town and

.' ¡:¡ 'he country. ^sents are the
mercii er on fu c in a urance

f >r the p ib d arc absolutely
necessai to iisl property owners in
afeguar ling the r ;¦- pei y, in effect¬

ing in pi vi .. under the Se!f-Elec-
oi rating, and in protectingtheir prepe nteresta with a proper

I tover of i ranee important' ..-.'. i
Local ;.;"¦' r lera of our
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"

n service rendered. This e< is le we believe,
factor n other ¡:n<-s
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,, j,.. «.
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Drugs Seized
With Lace and
Silver on Ship

¡Federal and Citv Detectives
| Get $20,000 Alleged

Smuggled Goods Hidden
| in Shipping Board Craft
-

¡Tempted, Says Engineer
Mail Order Business in

Narcotics Ended by Raid
on House in Brooklyn

Detectives of the narcotic squad un¬
der Dr. Carleton Simon, Special Depu¬
ty Police Commissioner, with custom*
agents directed by Inspector A. O.
Hokenson, yesterday seized $20,000
worth tf alleged smuggled narcotics,
laces and silverware. Drug sleuths
and Federal agents in Brooklyn, at
about the samo time, succeeded in
(bringing to a close a flourishing mail
order business in habit-forming drugs.
The $20,000 seizure was made aboard

the Shipping Hoard steamer Fort Arm¬
strong, which docked at Pier 63, North
River, from Riga, Danzig and London.
The chief engineer of the ship, Robert
Lovelace, who has served on ten bigsteamers and who heretofore has borne
a good reputation, was arrested and
is hold ac Police Headquarters for
examination to-day before United
States Commissioner Hitchcock on a
charge of smuggling.

Seizure of Narcótica
Customs Agent John Sterling and

Detectives Herbert Moog and IrvingHiggins searched Lovelace and the
boat. They report they found the
smuggled goods in a false bulkhead
in Lovelace's quarters. Lovelace, joy
say, had four one-ounce vials of co-
caino on his person and sixteen were
i;i the bulkhead.
On th« person of E. M. Gott, the

ship's chief officer, the detectives saythey found a valuable ring, which was
not declared on the snip's manifest.
Aii Sing, a Chinese member of the
crew, had an automatic revolver con-
coaled in his clothing. This was con-
fiscated, as were the laces, drugs and
other articles not declared.
Silverware found has been identi¬

fied, it is said by the police, as the
property of former Russian noble and
wealthy families. Cocaine seized has
a street vending value of $4,000.

"I live at 20 Nelson Street, Newark,
V. J.," said Lovelace, in what Commis¬
sioner Simon regards as a confession.
"This is my first otfense. Before I
shipped this last time a man ap¬proached me and learned my name,
lie told me of enormous profits which
were being made by smuggling Chi¬
nese drugs and goods into1 this coun¬
try. He. ssid there was no danger and
that everybody was doing ;.:. He said,
'They are all getting the money, you
might as well get yours.' I demurred,
but he said it was dead easy.

Promises Made in Danzig
"In Danzig a man approached me and

called me by name. He said he had the
goods. He gave me the drugs and in¬
sisted on my bringing them over. He
told me to prepare to bring over a
much larger quantity next time. He
said I would make thousands in profits.
He fed me wine until I was drunk and
then lie gave me the goods, lie said
a man would meet me over here who
would sell the stuff for me and give me
a part of the profit, and that I would
not have to worry after 1 got the drugs
and stuff over here."

Samuel Bracker, alias "Curley," whom
the police say they know well, was ar¬
rested charged with selling drugs and
violating the United States postal laws.
He was taken in a raid of a house at
433 Hopkinson Avenue, Brooklyn, from
which the police charge he operatedh¡3 highly remunerative mail order
drug business. In the place was seized
$1,000 worth of opium and morphineand a complete "lay-out'' for smokingopium.

Asks AÏ Smith to Lead
Christiaus Out of N. Y.

Exodus Promoted by 'Mop' Is
Put at 300.000 Yearly in

Hiñ Appeal for Help
Former Governor Al Smith has re¬

ceived during his political career a
good many queer communications, but
yesterday he showed his friends one
that he says is entitled to the blue rib¬
bon. It practically is an invitation to
move out of New York, but "Ai' sayshe is going to stick around. Hero is
the document:
"Your assistance is requested, with

great respect, to help influence 300.000
to 500,000 Christians to leave from
within the corporate limits of the Cityof Now York before January 1, 1922,and a like number before July 1, 1922.
"The City of New York is destined

to become non-Christian eventually.
Why not now ?

"It should be realized that the non-
Christian City of New York will antici¬
pate, by but e. few years, the non-
Christian state of Manhattan.

"It is idle, futile, useless to seek
the establishment of a Zion in Pales¬
tine when a New Jerusalem is develop¬ing in this community with startlingrapidity.
"Please do not go back on Hylan.

He ¡s our very pood friend. He is
aiding to sovietize New York by seek¬
ing to secure proletariat ownership and
operation of the public utilities. V< rytruly yours, MOE."

Before turning the card over to a
Jewish friend for a souvenir, "Al"
wrote on the back of it:
"Let us stay here for spite. -A. E, S."

The Stase Door
"The Triumph er X" will be presentedto-nlçht al the Comedy Theater by LeoRhubart and Jessie Itonstellc, who makesher rlebul »s a Hrosdway producer Misa
nsti hau lust been admit ted to tho

Producing Managers' Association, makingthe "ii y woman member of the organiza¬tion.

Matinees of "Tho T.ast Waltz." dlscon-
:. rail dui y summer, will lie resumed

to du,

,, ..... y rosro's f.rst <iff*rlng for this
v. u T We're Married," will open

;.i the Main Street Theater, Asbury Park,
e' \ .*.:<.i.«!* y

The New Play
By Percy Hammond

Owen Davis at Last Writes
"The Detour," an Honest

and an Adult Drama
THE CAST

Stephen Hardy.Vupu^'ln Duncan
Melon, his wife .Effl<) Shannon
Kate, their daughter.Anecia MeCahUI
Tom Lan«.Willard Robertson
Dan Lament . Harry Andrews

i 1 >ora r.a mont. . Eva C ndori
Ben Cilenny. 'lande !ooj>erWeinstein.lames ; '.. W at« r*
.Jak«-.Chester Herman

Some short and complex annals of
the lowly were set forth last evening in
"The Detour," a corroding transcript
by Owen Davis of the dreams and des¬
tiny of simple farm folk on the At-
lantic littoral. So faithful was it in
its picture, ho pungent in its observa¬
tion and so real and eloquent was it. in
its characters and story that ona re-
grets one's sneers at Mr. Davis's pre-vious tawdry ineptitudes, and almost
doña his hat in apology. No matter
how bad Mr. Davis has been hereto¬
fore, his performance last night at the
Astor condones his past and suggests
a smiling and a hopeful future. It is
not possible, I trust, and it is ungra¬cious to fear that, expecting so little,
we wire stampeded by so much, and
that we were moved by our discovery
to the dubious enthusiasm of the
unwary.

Besides Mr. Davis's achievement the
evening was noteworthy for admirable
impersonations by .Miss Etfie Shannon
and by Augustin Duncan, in the prin-
cipal rôles, and by the others who
composed the expert cast. Miss Shan¬
non was assigned to the part of a
yearning farm-wife, in whose sou!
títere burned a divine and not- im¬
patient discontent. She liad been a
drudge for many years, tortured and
kept alive by her visions and by her
bélier that sh- would come into her
own through her daughter, who had a
knack for painting.

Life, she knew, ought to be brighterthan sh* had been able to make her
pots anl pans, and she hungered for
what are known as the amenities, She
had rather have a dream than a mil¬
lion, ¡die said; and sh«« grew tired
listening to the talk of the unimagina¬tive people about her, who never said
a mite mon nor a mite less than they
meant. She was so fine in her aspira¬tions that you wondered why Mr.
Davis made her s-o faulty in her tastes,preferring, as she did, the red plush'.'uritittire of her gaudy parlor to her
priceless ancestral bedsteads. These
she sold for a song ¡n order to send
her daughter to New York- City, here
to join the myriads of rural young
women learning to express themselves.

* ¥ *
hi conflict with her was Mr. Dun¬

can, representing a hard, selfish, heavyand stubborn husbandman, a land-
greedy oaf, whose only thought was of
additional acres. When the time came
for the daughter to depart, he li¬
belled, and demanded that she givehim the money which sin lia i h «arded
for the purposes of art, that he mightbuy another truck farm. The '..,¦. ¦.!;.which brooded over tho proceeding
came to approximate fulfillment when
it was learned by the testimony of ;.
visiting New York painter of land¬
scapes that the daughter's deed.« uponher canvasses were only daubi and
that her proposed invasion of art's
centre would be bul a fool's errand.

Tho play i:ets its name from the fact
that the suitor of the painting ing« nue
was an ambitious mechanic, who aban-
doned the stubborn glebe to start a
garage, only to find that his business
was ruined by the closing of a thor-
oughfare and the consequent admoni
lion "Detour." A' he ci d, i1 nd on t he
rim of her departure for New York,the young woman, after acid advice
from the New York at ri ;. gives up her
none too sturdy longings and bestows
her sa vin.its upon her lover, that h<
may escape« bankruptcy and marry her.
She thus begins snow Lev mother's
sordid life among the skillets and the
furrows, and "The Detour" becomes for
her only n cul-de-sac. The play's direc-
iion by Mr. Duncan is honest, almoi ( to
tho point of (lawlessness, and its act-
ire; is in everv item it fie nt and eli« /-

j "Put and Take" Gives All
Shotr for Their Money
PRINCIPAL OF Til r. CAST

Ham Tr« e Harrlng ton, Bar] «a.r
Andrew Trlbble, 333;. Ore««n, Mildred
Smallwood, Irvin «3 Miller, b7inmett An¬
thony, Prod La .!¦.¦ l-'l'.r« no. .3,1 ham,
Lillian Goodner, M.n iwd an Maxie

"Put and Take" open« 1 nf the Towr
Mall ¡est night and add d "Shufile
Along" another all-colored musical
show for the pilgrim search of
amusement novelties, ft combines ihe
fascinating execution 0! craps u id tin
quick action .' its compound n iniesake.
"Put and Take" not only gallops, but it
spins."

This revue ¡g credited to Irvin C.
Miller, the music bong written by
Spencer Williams, Perry Bradford and
Tim Brymm. Tim Brymm, who alter¬
nately coaxed and threatened the or¬
chestra from the leader's box, was one
of the interesting figures in Jim
Europe's band.
The principals have been assembled

from some of tho best nojrro ac( h
vaudeville, but they have loft most of
their music hall .'okes and stage busi¬
ness bohintf them and for the jrreatorpart the new show is honestly original,Tiie piece is most inter« sting when it
sticks to the genre of American
minstrelsy and dull onlythe "White Way" over
( icularly in the blighthoop costume

Its fine it achievement
which is without a listle
chorus fail ly vaunts its jitself as plumed for a 1
'.- r h 11 -'ii, agilit y, grao
well voit ed.
Emmott Anthony is

ie chorus,
7. This

nd carries
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¦comedian. There are some excellent1
dancers, among them Theresa West,
Irvin Miller, and Maxie. But the real
hit of the show is little Florence Par-
ham, who appeared with Nora Bayes
in vaudeville last year.
The book and business of "Put and

Take" are surgically clean.

Ship Operators Protest
Hudson Pontoon Bridge
Opposition to the construction of a

pontoon bridge across the Hudson
River at Yonkers crystallized yester-day in an executive meeting of steam¬
ship operators at the office of ttie Hud-| son Navigation Company, Pier '.',2,Not th River,

Protests were read from the cham¬bers er commerce of Albany, Newburgh,Troy, Y nkern, Catskill, Saugerties and
Hudson against the proposed bridgesponsored by Senator Frelinghuysen, of
New Jersi y. The Merchants' Associa-
tion and the Chamber of Commi rce of
New York, the latter through D. T.
Warden, of tho committee on harbors
and shipping, also opposed the bill now
pending in the Senate.
Middlcton S. Borland, one of the re¬

ceivers of the Hudson Navigation Com¬
pany, who presided, announced that

¡the Board of Army Engineers meets
Tuesday. He asked that opponents of
(he measure be present.
Senator Frelinghuysen's bill was re-

ferred to the War Department by the.
Senate Committee mi Commerce and

¡the House Committee on Interstate
Commerce. I* not only authorized the
construction, but n^med those to build
¡and operate the structure.

Mr. Borland said that the pontoonbridge would shorten tho navigable sea-
son of the Hudson by several weeks.
He added that if the. coming winter
proved at all severe ice would carry the
br dge away and thus menace naviga-
i ion.
"The center draw which is limited to

a width of 100 feet, is inadequate, for
boats of our company," said Mr. Bor-
¡and. "We have a]] wc can do to getthrough the 2i)0-,'oo| draw of the Maiden
Lane bridge in Albany. Cur boats fre-
quently have been damaged there."

Raisuli Believed To Be
Leading Moorish Rebels
MELILLA, Morocco, Aug. 23 (By TheAssociated Press;. '.Moorish tribesmen

are increasing their attacks upon the
orter zone of the Spanish defenses of
this city, but have been repulsed with
important losses. The enemy is using
cannon in his operations against the
Spanish t renches.
Commanding officers of the Spanish

army have begun preparations for the
punitive expedition against the tribes-
m< n.

Rebels under Thief Abdul Krin have
been concentrated near Nador, elm-en
miles south of Melilla, with manySpanish prisoners, .'or whom a great
ransom is demanded.
The tribesmen who are pressing the

attack in this region are being sub¬jected continuously to heavy cannon
and rifle fire, which i-1 inflicting severe
casualties.

Reports received here to-day from El

suffering with exc

MADRTD, Aug.

Nation-Wide
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Iiito Millions

(Continuod from pj.d? oniM

pany, Cleveland, Ohio, notes for $6,000.
Cleveland Hi me Manufacturing Com-

¡ pany, Cleveland, n >\ f .: $15,000.
Schwartzi r Wr ii g mi any, Day-

ti ::. Ohio, notes for $75,000.
Apple Financing Company, Dayton,

Ohio, notes for S 100,000.
American Rubber Company, Chicago,

i ote; for $85,000.
Mackey Truck and Tractor Company,i Akron, Ohio, notes for $8,000.
Porcupine M »untain Lumber Com-

pany, in which Charles W. Hawkins, of
Cleveland, one of those named in the
warrants, is interested; notes for $10,-000.

Portage Market Company, Akron,
Ohio, notes f.ov $21,000.
Henninger Plumbers' Supply Com-! pany, Akron, Ohio, notes for $11,000.
George P. Wickens Company, Lo-

¡ raine, < ihio, n >tes for $103,0 10,
Portage Packing Company, Akron,!

01 io, notes for ?31,000.
Curtice Printing and LithographingCompany, Akron, Ohio, notes for $90,-

Without Spending a Dollar
Among the pending deals of the

French-Worthington group was one
which contemplated the purchase of the
.controlling interest of a Milwaukee
'Lank with $800,000 worth of "kited"
certified checks. Immediately upon
gaining control of the bank the alleged
conspirators plannd to issue certificates
of deposit against the bank, cash the
certificates in Chicago and place the
¡money in the Wasl ngton bank, from
which the checks were drawn in time
to cover tho paper when it came

through in the regular process of bear¬
ing. The purchase of the bank would
thus be 'accomplished without the ex
pcnditure of a single dollar by theleang.

In another case, M ": asserted, a

and the bank left holding the securi¬
ty '. which would be identified and re¬
claimed when ¡t ried to reali :e on

According to the confession said to
have been made by Harshman the han.i

Another deal said to have been
made in Milwaukee by tho band is bc-
ing investigated by government agents.
It was declared "to have nette , the
swindlers $500,000. It was said that
A. 1-1. Strelzin, who "-as arn te to

Held for Mail Robberies
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$28,500, took a receipt and then ar¬
rested 'the man,

Davis Knows of Bonds
CLEVELAND, Aug. 23..Z. W. Davis,

of Canton and Cleveland, who also is
esid« 7t of the Diamond Portland

Cement Compi ny, came here to-dayfrom Canton. He was reluctant to talk.
lie would neither admit nor deny that

ta tires on the 530,000 worth of
notes which Rudolph Kohn attempted

purporting to have
7 sued bj the 77 inton companyland signed with the name of Davis,

w re .' rgeries.
"I don't know what to make of it all,"

Davis said. "It looks as though theyhave me connected with this man
Worthington and with French. I don't
no-n much about Worthington, except

that he \s as a banker.
"I have a lot of paper out, the same

as any other man occupied with finan¬
cial transactions."
A ¦'- jd if the notes on which the at¬

tempt was made to borrow $30,000 at
Chicago were forgeries or whether they
actual.y lore his signature, Davis
said:
"Suppose it was my signature.sup¬

posing it was my name that was signed
to the papers, would there be anything
wrong ¡n that ?"

Says lie Lent Cash
Davis declared that while he did not

know Worthington very well, he was
acquainted with French, to whom at

is times, he said, he had lent
totalling more than 5100.000.

tie also said he was associated with
French in the construction of a belt
¡ine railway connecting Akron, Canton
and Youngstown plants, aod that fol-
lowing the deal he was compelled to
sue French for $1,700,000, which he
charged French had appropriated, lie
said !: had never collected on the
uit.
Davis denied that he sent a letter to

French declaring le was penniless and
that uni ss French gave back to him
?2,500,000 he would commit suicide.

To Control Torpedo Fire
John Hays Hammond jr. Per-

fecïs New System
\ new system of torpedo lire control,

bj which the firing of torpedees in a
course is automatically con-

', has been perfected by John
Hays Ham; rid jr., he announced yes¬
terday
By means of this system, he said, a

battleship or submarine could rire a
o at a target in any direction
changing tho course of lite ves-

<¦'.. Submarines equipped with the sys-
tern could attack two targets at the
same ime.
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Panama Gives
in; Hands Coto
To Costa Rica

(Continued from pace onfl
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award by a mixture of strong note
writing and movement of marines.

Coto to Be Evacuated
PANAMA, Aug. 23 (By The Associated

Press)..Coto has been ordered evacu¬

ated by the civilian authorities so that
the Costa Ricans on their arrival there
will find no Panaman government rep¬
resentatives. Ricardo Alfaro, Secretary
of Government and Justice, made this
announcement to-day.
The order will not reach Coto before

Friday. Telephone communication be¬
tween David and Coto has been inter¬
rupted and the message will have to be
transmitted by courier.
The order of evacuation is the im¬

mediate result of the last note of Sec¬
retary of State Hughes to Panama say¬
ing that tlio United States would not
allow a resumpton of hostilities. Señor
Alfaro says an answer to the note of
Mr. Hughes will be forwarded to Wash¬
ington to-morrow.
Although the Panaman government

has notified Washington that no re¬

sistance will be offered the Costa
Ricans in occupying tho disputed terri¬
tory, Narciso Garay, the Panaman K >r-

eiegn Minister, who is in Wash
lias been ordered to leave for h« me
immediately, hut to file a protest with
the State Department.

Action On September 15
SAN JOSE. Costa Rica, Aug. 23 (By

The Associated Press). Tho Costa
Rican government announced to-day
that it is prepared to take tip the
position on the Costa Rica-Panama
frontier, established by the Loubet-
White award, before September 15.

It is added that although prepara¬
tions would be made for any emergency,
it was not believed movement of troops
would be necessary owing to the ac¬

tion of the United States in the con¬
troversy.

Youth Asks To Be Locked UpFor Forging Cheeks in South
George Carl, nineteen years old.

walked into the office of District At tor.
ney Lewis .:: Brooklyn yesterday ¡¡nd
said he thought be had better be locked
up. lie had forged four checks on the
Greenpoint National Bank, he said, acd
bad left other bogus checks with ac-
commodating hotel managers whila
down South in June.

Carl said he had beer, staying at th»
Edwards Hotel, Manhattan Avenu«,
Brooklyn. District Attorney Lewis sent
him to the Raymond Stre«. ¡ail to await
extradition to Virginia or Tennessee
Carl surren;';.'red himself in Manhattan
earlier in the day, but was directe; la
Brooklyn, making his trip to the offie%of the District Attorney unaccomp»,nied.

ADVERTISEMENT

HOW TO END
ACHING FEET

tfetO'tfay treatment keeps feet in
perfect condition

A little book, entitled "Tito Proper"Care of the Feet," - good
many people to ire-* themselves
from the nervous s'.r;-:n and con-.
stant annoyance of Eeet.

It shows simple v cp thafeet in proper condition. how to
overcome exc ation
how to s< , anjj
tendons, how to r Ming-how to gel J
and how to end tli this
little book is a e in-
fcrs: "The Proper C eet*
Thi each

box of Blue-jay !
which may be o your
druggist, or a f of lha
booklet will be i write to
Bauer & E

. ¦.

ty
ips feet «feeling tina

Which kind of note hon
lífciyou Hue

These three are widely used. They
are durable, handy, economi
Every kind of student's note book cnn

be found in the National line.loose
leaf or bound, stiff or flexible cover,
end-opening or side-opening1. Ask your
stationer for the kind you want

Look for This Trao'9 hlaxk Whan Yon Buy

3^
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